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DISCLAIMER 

NOT FOR DISTRIBUTION TO ANY U.S. PERSON OR TO ANY PERSON OR ADDRESS IN THE U.S. 
IMPORTANT: You must read the following before continuing. The following applies to the presentation materials contained in this document, and you are therefore advised to read this carefully before reading, accessing or making any other use of the presentation materials. By 
attending the meeting where this presentation is made or otherwise accessing the presentation, you agree to be bound by the following terms and conditions, including any modifications to them any time you receive any information from us as a result of such access. 
For the purposes of this notice, "document" or "presentation" means this document, any oral presentation, any question and answer session and any written or oral material discussed or distributed by Playtech plc (the “Company”) during the presentation. 
The information in this document has been prepared by the Company solely for use at a presentation to be held in connection with the proposed offering (the "Offering") of senior secured notes (the “Securities”) by the Company. 
This document does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company or any related company nor shall it or any part of it nor the fact of its distribution form the basis of, or be 
relied on in connection with, any contractual commitment or investment decision in relation thereto nor does it constitute a recommendation regarding any securities. This document, which speaks as of the date hereof only, is intended to present background information on the 
Company, its subsidiaries, their business and the industry in which they operate and is not intended to provide complete disclosure upon which an investment decision could be made. The merit and suitability of an investment in the Company should be independently evaluated and 
any person considering such an investment in the Company is advised to obtain independent advice as to the legal, tax, accounting, financial, credit and other related advice prior to making an investment. 
These materials contain statements about future events and expectations that are forward-looking statements. These statements typically contain words such as "believe", "expect", "anticipate", "intends", "estimate", "forecast", "project",  "will", "may", "should" and words of similar 
import. Forward-looking statements include statements regarding: strategies, outlook and growth prospects; future plans and potential for future growth; liquidity, capital resources and capital expenditures; growth in demand for products; economic outlook and industry trends; 
developments of markets; the impact of regulatory initiatives; and the strength of competitors. Any statement in these materials that is not a statement of historical fact is a forward-looking statement that involves known and unknown risks, uncertainties and other factors which may 
cause our actual results, performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. None of the future projections, expectations, estimates or prospects in this presentation 
should be taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or prospects have been prepared are correct or exhaustive or, in the case of the 
assumptions, fully stated in the presentation. Neither the Company, nor Banco Santander, S.A., NatWest Markets Plc, UBS Limited, UniCredit Bank AG and any other manager in respect of the Offering (the “Managers”), nor their respective shareholders, affiliates, directors, officers or 
employees assume any obligations to update the forward-looking statements contained herein to reflect actual results, changes in assumptions or changes in factors affecting these statements. 
Investment in the Securities will also involve certain risks. A summary of the material risks relating to the Offering will be set out in the section headed "Risk Factors" in the offering circular. There may be additional material risks that are currently not considered to be material or of 
which the Company and its advisors or representatives are unaware. 
This document does not purport to contain all the information that a prospective investor may require to make an evaluation. Investors and prospective investors in the Securities of the Company are required to make their own independent investigation and appraisal of the business 
and financial condition of the Company and its affiliates and the nature of the Securities. Any decision to purchase Securities in the context of the proposed Offering, if any, should be made solely on the basis of information contained in an offering circular to be published in relation to 
such Offering. No reliance may be placed for any purpose whatsoever on the information contained in this presentation, or any other material discussed verbally, or on its completeness, accuracy or fairness. This presentation does not constitute a recommendation regarding the 
Securities by the Company or the Managers. 
This document and its contents are confidential and are being provided to you solely for your information in connection with the Offering and may not be retransmitted, further distributed to any other person or published, in whole or in part, by any medium or in any form for any 
purpose. The opinions presented herein are based on general information gathered at the time of writing and are subject to change without notice. The Company has prepared this document on the basis of information which it has and information obtained from sources believed to be 
reliable but does not guarantee its accuracy or completeness. 
No reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its completeness, accuracy or fairness. The information in this presentation is subject to verification, completion and change. The contents of this presentation have not 
been verified by the Company or the Managers. Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its shareholders, directors, officers or employees or any of the Managers (and their shareholders, affiliates, 
directors, officers or employees) or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this presentation.  None of the Company nor any of its shareholders, directors, officers or employees nor the Managers nor any of their 
shareholders, affiliates, directors, officers or employees, nor any other person, accepts any responsibility or liability (in negligence or otherwise) whatsoever for any loss howsoever arising from any use or receipt of this presentation or its contents or otherwise arising in connection 
therewith.   Neither the Company, its respective advisers and/or agents nor the Managers undertake any obligation to provide the recipient of this presentation with access to any additional information or to update this presentation or any additional information or to correct any 
inaccuracies in any such information which may become apparent.  
This document is not an advertisement for the purposes of the applicable measures implementing Directive 2003/71/EC as amended, including by Directive 2010/73/EU (the “Prospectus Directive”). An offering circular will be prepared in relation to the offering of the Securities but it 
will not be prepared pursuant to the Prospective Directive and no prospectus within the meaning of the Prospectus Directive will be produced. 
This presentation has not been approved by the UK Financial Conduct Authority. This document is only being distributed to and is only directed at persons who meet the requirements of the following paragraph and who are (i) persons outside the United Kingdom or (ii) investment 
professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such 
persons together being referred to as "relevant persons"). Any investment activity to which this communication may relate is only available to, and any invitation, offer, or agreement to engage in such investment activity will be engaged in only with, relevant persons. Any person who is 
not a relevant person should not act or rely on this document or any of its contents.  
MIFID II PRODUCT GOVERNANCE / PROFESSIONAL INVESTORS AND ECPS ONLY TARGET MARKET & PRIIPS REGULATION / PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The target market assessment in respect of the Securities has led to the conclusion 
that the target market of the Securities is eligible counterparties and professional clients only (each as defined in Directive 2014/65/EU (as amended, “MiFID II”)). The Securities are not intended to be offered, sold or otherwise made available to and should not be offered, sold or 
otherwise made available to any retail investor in the European Economic Area (“EEA”). Consequently no key information document required by Regulation (EU) No 1286/2014 (as amended) for offering or selling the Securities or otherwise making them available to retail investors in 
the EEA has been prepared. 
The information in this presentation is given in confidence and the recipients of this presentation should not engage in any behaviour in relation to qualifying investments or related investments (as defined in the Financial Services and Markets Act 2000 (FSMA) and the Code of Market 
Conduct made pursuant to FSMA) which would or might amount to market abuse for the purposes of FSMA nor any other activities which would or might about to market abuse or insider dealing for the purposes of any other applicable laws or regulations. 
Neither this presentation nor any copy of it may be taken or transmitted into, or distributed, directly or indirectly in, the United States of America, its territories or possessions. This presentation is not a public offer of securities for sale in the United States. The Securities proposed in the 
Offering have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration under the Securities Act. The Company does not intend 
to register any portion of the proposed Offering under the applicable securities laws of the United States, or conduct a public offering of any Securities in the United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation S under the Securities Act),. The 
distribution of this document in other jurisdictions may also be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. 
No person shall be treated as a client of the Managers, or be entitled to the protections afforded to clients of the Managers, solely by virtue of having received this presentation. None of the Managers act or shall be responsible as a fiduciary to you, your management, shareholders, 
creditors or any other person. Neither the Company nor the Managers provide legal, accounting or tax advice. The Managers have not authorised the contents of, or any part of, this document. 
The presentation is not for publication, release or distribution in any jurisdiction where to do so would constitute a violation of the relevant laws of such jurisdiction nor should it be taken or transmitted into such jurisdiction. Failure to comply with this notice may result in violation of 
securities law of the relevant jurisdiction 
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TODAY'S PRESENTING TEAM 

 

Mor was appointed as  

Chief Executive Officer in  

May 2007 

Mor Weizer 
Chief Executive Officer 

 

Andrew was appointed as 

Chief Financial Officer in 

January 2017 

Andrew Smith 

Chief Financial Officer  

3 



PLAYTECH 2018 

AGENDA 

Playtech overview Key credit highlights Transaction overview 
Historical financial 

summary 
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 Playtech plc ("Playtech", "the "Group") is a leading technology company in the gambling and financial trading industries, with a 

focus on regulated and regulating markets 

 It operates via two divisions: the Gambling Division and the Financials Division (operating under the "TradeTech" brand)  

 In the Gambling Division, Playtech develops software, content, platform technology and services for the gambling industry, which it 

delivers on a "B2B" basis principally via licensing arrangements to more than 140 gambling operators world-wide; or to end-users 

directly ("B2C") in certain markets 

 The Financials Division offers B2B and B2C products in the Contract for Difference ("CFD") and financial trading segments  

 On 12 April 2018, Playtech announced the acquisition of Snaitech S.p.a. ("Snaitech"), significantly expanding the Group's B2C 

capabilities in the very attractive Italian market, and since 3 August 2018 has owned 100% of Snaitech 

 Playtech is now looking to raise €530m Senior Secured Notes, which together with cash at hand will refinance the existing 

indebtedness of Playtech and Snaitech and pay for fees and expenses 

 5 year Senior Secured Fixed Rate Notes 

 Pro-forma Net Leverage of 1.4x, based on LTM June-18 Combined Adjusted EBITDA of €439m 

 Corporate and instrument credit rating of Ba2/BB (stable) 

INTRODUCTION  

5 
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TRANSACTION STRUCTURE  
 

6 

Sources (€m) Uses (€m) 

New notes 530 Bridge repayment 412 

Cash from balance sheet 428 Repayment of Snaitech notes 513 

Estimated accrued interest, ticking fees and redemption cost 25 

  Estimated fees and expenses 8 

Total sources 958 Total uses 958 

Capitalisation (€m) June-18 As Adjusted 

Available cash and cash for operations1 (594) (202) 

RCF (€250m) 100 - 

New notes - 530 

Bridge facility2 327 - 

Existing convertible bond3 297 297 

Existing Snaitech notes3 570 - 

Other debt 1 1 

Total debt 1,295 828 

Total net debt 701 626 

LTM June-18 Combined Adjusted EBITDA   439 

Net Leverage   1.4x 

2.       Currently €412m of bridge is outstanding 

3. Notional values; Respective amounts recognised on balance sheet are €282m and €588m respectively. €57m 

Snaitech notes repaid post June 2018 

 

 

Notes: 

1.  Available cash and cash for operations is cash as defined in the Principal Bank Facility. Amount based on €937m of gross cash as 

of 30 June-18 less €342m funds attributed to clients, jackpots and cash for capital adequacy purposes. As Adjusted cash accounts 

for €194m net proceeds from Plus500 shares sale, €100m and €58m of cash used to repay RCF and Snaitech notes tendered 

(including accrued interest and redemption costs), respectively post June-18, as well as €428m cash used for the transaction 
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SIMPLIFIED GROUP STRUCTURE 

Issuer Guarantor 

• €530m Senior Secured 

Notes due 2023 

• €250m Revolving Credit Facility 

Playtech Software 

Limited 

Playtech Services 

(Cyprus) Limited 

Pluto Holdings (Italia) S.p.A.1 

Pluto (Italia) S.p.A.1 

Snaitech S.p.A. 

Subsidiaries 

Technology Trading 

IoM Limited 

Subsidiaries 

TradeTech Holding 

Limited 

Subsidiaries 

Playtech PLC 

(the “Issuer”) 

7 

Note: 

1.    It is expected that Pluto Holdings (Italia) S.p.A and Pluto (Italia) S.p.A will merge by the end of 

2018, with Pluto (Italia) S.p.A being the surviving entity   
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SUMMARY INDICATIVE TERMS 

Terms Senior Secured Fixed Rate Notes 

Issuer: Playtech plc 

Total amount: €530 million 

Currency: EUR 

Purpose: Refinancing of existing indebtedness, payment of related transaction fees and expenses 

Ranking: Senior secured 

Security: Share pledge of the Guarantors and Snaitech and certain receivables 

Credit rating:  Ba2 (stable) / BB (stable) (Corporate and Issue)  

Maturity: 5 years 

Call protection: NC2, 50%, 25%, par 

Covenant package: Debt incurrence, Merger and consolidation, Negative pledge 

Distribution: RegS 

Listing:  Euronext Dublin (Global Exchange Market) 

Governing law: English 

8 
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AGENDA 
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Playtech overview Key credit highlights Transaction overview 
Historical financial 

summary 



PLAYTECH 2018 

PLAYTECH OVERVIEW 

Gambling Division 

B2C B2B 

Financials Division 

TradeTech 

Leading provider of 

products and services to 

gambling operators 

Leading gambling operator 

in Italy, Sun Bingo, other 

B2C gambling and Casual 

gaming 

 

B2B and B2C products and services in the CFD and financial 

trading segments 
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• Founded in 1999 

• ~€1.8bn market cap 

• ~5,800 employees in 17 countries 

• €1,657m LTM June-18 Combined Revenues 

• €439m LTM June-18 Combined Adj. EBITDA 

Playtech is a leading technology company in the 

gambling and financial trading industries 

% of LTM Combined Revenue  / 

LTM Adj. Combined EBITDA 

GROUP 

94% / 92% 6% / 8% 

36% / 63% 58% / 29% 6% / 8% 

% of LTM Combined Revenue  / 

LTM Adj. Combined EBITDA 

https://www.google.co.uk/url?sa=i&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjcmYLTrr3bAhVEKcAKHf8JDjYQjRx6BAgBEAU&url=https://egr.global/intel/directory/playtech/&psig=AOvVaw2XUolWzv_iN88thFlESg5A&ust=1528317002640718
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B2B OVERVIEW 
U N R I VA L L E D  G A M B L I N G  S O L U T I O N S  

 Design, development and distribution of software, content, platform technology  

and services to the online and land-based gambling industry  

 Operates on a revenue share basis with over 140 licensees globally  

 Award-winning omni-channel technology offering providing unrivalled liquidity 

and market leading jackpots across all major verticals 

 Advanced information management system platform (IMS) allowing single user 

accounts and increased cross-selling  

 Big data capabilities and collection via data analytics platform  

 Unique marketing, operational support, advisory and CRM services 

 LTM June-18 Revenue of €599m and Adj. EBITDA of €275m 

 

Overview 

B2B Gambling 

B2B Revenue by vertical  
(LTM June-18) 

€599m 

59% 

16% 

14% 

4% 
2% 5% 

Casino Sport Services Bingo Poker Other B2B
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GLOBAL PRESENCE 
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United Kingdom 

Czech 
Republic 

Italy Spain 

Belgium 

Portugal 

Poland 

Greece 

Mexico 

Columbia 

B2B Gambling 

Customer presence Playtech presence 

 Selected own licensed jurisdictions:  

 Alderney 

 Gibraltar 

 Great Britain 

 Kahnawake  

 Italy  

 Malta 

 Romania 

 Spain  

 

https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjZ7piN5fHbAhVLYlAKHRuHDM4QjRx6BAgBEAU&url=https://freebiesupply.com/logos/caliente-logo/&psig=AOvVaw3Ij_zmsnxBsSvb7PVSS1hN&ust=1530118322636754
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwi2hrWl5fHbAhWHyqQKHcOnCc4QjRx6BAgBEAU&url=https://viveconmas.com/negocio/Sportium&psig=AOvVaw0VHUGxcueY66KKjirsGQjJ&ust=1530118375824077


PLAYTECH 2018 

PROPRIETARY TECHNOLOGY  
AND PLATFORM  

POKER LIVE CASINO VIRTUALS LOTTERY BINGO SPORTS 

IMS PLATFORM 

Bonusing Suite KYC & AML 
Business Intelligence 

& Game Advisory 
Campaign Manager Engagement Platform Responsible Gambling Payments 

RETAIL 

(SSBTs, IGC, ECM, VideoBet & OTC) 

ONLINE 

(Native apps, desktop, tablet, mobile) 

 T H E  O N LY  I N T E G R AT E D  O M N I - C H A N N E L O F F E R I N G  I N  G A M B L I N G  

B2B Gambling 

13 
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CASINO PLAYTECH LIVE PLAYTECH BGT SPORTS VIRTUAL SPORTS 

BINGO POKER RETAIL LOTTERY 

Largest portfolio of best-

performing content 

Award-winning back-end 

platform 

Unique player segmentation 

and personalisation tools 

State-of-the-art graphics 

and motion capture tech 

Most extensive  

side-games portfolio 

Innovative game features 

and back-end mgmt. tools 

600+ games and player 

mgmt. and tracking tools  

World lottery association 

and European lotteries 

BROAD PRODUCT OFFERING B2B Gambling 

14 
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COMPETITION 
T H E  A LT E R N AT I V E S  

Platform and 

infrastructure In-house build 

Verticals and 

content 

Casino 

 

 

 

 
 

Sports 

 

 

 

 
 

Poker 

 

 

 

 
 

Bingo 
 

B2B Gambling 

https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjX8cz0mJLcAhXMOBQKHQJrAZYQjRx6BAgBEAU&url=https://igamingradio.com/atlantis-gaming-corporation-betconstruct-join-forces-develop-deploy-tribal-gaming-network/&psig=AOvVaw3FJBbxfF2Jqh9Kv3UwR5We&ust=1531231739547553
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwi_j6zLl5LcAhXBWRQKHSIxAvIQjRx6BAgBEAU&url=http://www.gamesbras.com/english-version/2017/9/20/scientific-games-acquire-gaming-group-4508.html&psig=AOvVaw3pzi8WhmtlAi372pYkjhkW&ust=1531231380312850
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwi_j6zLl5LcAhXBWRQKHSIxAvIQjRx6BAgBEAU&url=http://www.gamesbras.com/english-version/2017/9/20/scientific-games-acquire-gaming-group-4508.html&psig=AOvVaw3pzi8WhmtlAi372pYkjhkW&ust=1531231380312850
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwi_j6zLl5LcAhXBWRQKHSIxAvIQjRx6BAgBEAU&url=http://www.gamesbras.com/english-version/2017/9/20/scientific-games-acquire-gaming-group-4508.html&psig=AOvVaw3pzi8WhmtlAi372pYkjhkW&ust=1531231380312850
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64% 

19% 

8% 

2% 
3% 4% 

Snaitech - Gaming Machines Snaitech - Retail Betting

Snaitech - Online Snaitech - Other

Sun Bingo Casual gaming & Other B2C

B2C OVERVIEW 
S N A I T E C H ,  S U N  B I N G O  A N D   

C A S U A L G A M I N G  P R O D U C T  O F F E R I N G  

 Joint ventures or white label agreements with other operators or through direct 

B2C operations in select markets  

 Three segments: Snaitech, Sun Bingo (and other white-label) and Casual 

Gaming / other B2C 

 Snaitech is a leading operator in the Italian gambling and betting market  

 Sun Bingo consists of a long term partnership with News UK 

 Casual gaming via multiple brands including the Narcos game franchise 

 Other small B2C operations in regulated markets 

 LTM June-18 Combined Revenue of €965m and Combined Adj. EBITDA of 

€127m 

 

Overview B2C Revenue by vertical 
(Combined LTM June-18) 

B2C Gambling 

€965m 
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FOCUS ON SNAITECH 

 The leading sports brand in Italy, with 20.3% market share in 

the Italian retail betting sector1 

 Heritage dates back to 1906 

 Second largest gaming machines network in Italy 

 Scale and position 

 Significant online opportunity 

 Experienced and successful management team 

 

B2C Gambling 

A H I G H  Q U A L I T Y,  M A R K E T  L E A D I N G  B R A N D  

Note: 

1.      Source: ADM 



18 PLAYTECH 2018 

 

 

 
Core business 

 Online: 270,000+ active players 

across sports and casino in 2017 

 Betting: 1,600+ betting PoS, primarily 

franchisees in 2017 

 Gaming Machines:  

− c. 50,000 AWPs and VLTs as of 

LTM June-2018 

 

Ancillary businesses 

 Payment Services proprietary platform  

 Sat TV broadcasting   

 Large landowner: 1.65+ mln sqm (including 3% of 

Milan municipality and 2 other race tracks)1  

Organisation 

 c.850 employees1  

 3 office locations1 

Competition2 

 Goldbet, Eurobet, Sisal, Lottomatica, Gamenet and 

Planetwin 

 

FOCUS ON SNAITECH  

The leading sports brand 

with strong heritage 

Most extensive distribution 

network 

Retail leader with significant 

online opportunity 

Experienced and successful 

management team 

B2C Gambling 

Notes: 

1. As of  30 June 2018 

2. Competitors in the retail betting business 
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TRADETECH OVERVIEW  

 B2B and B2C products in the CFD and financial trading segments 

("TradeTech") 

 The B2B offering provides retail brokers a proprietary trading platform, 

CRM, risk management, back-office, and liquidity services 

 The B2C offering comprises a CFD broker ("markets.com") where 

customers trade CFDs in forex, crypto currencies, commodities, 

equities, indices and bonds 

 Customers in over 150 countries across the world  

 All revenue is regulated with high quality earnings 

 LTM June-18 Revenue of €92m and Adj. EBITDA of €36m 

Overview 

H I G H LY  S C A L A B L E  F I N A N C I A L T R A D I N G  S O L U T I O N S  

TradeTech 
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STRATEGY FOCUSSED ON  
SUSTAINABLE GROWTH 

20 

• Complement organic growth through selective acquisitions where it adds to existing capabilities  

• Diligent approach focussed on value and cash flow creation 

• Expand current product offering and continue developing technology platform to allow end-customer to experience 

content in new ways  

• Improve end-customer experience and drive overall customer value by adding new capabilities  

• Leverage data analytics to provide intelligence services and add new capabilities to the IMS platform  

Continue driving innovation 

and efficient use of data 

M&A to complement existing 

capabilities 

Group 

• Strong focus on growing regulated revenue and quality of earnings 

• Enter new markets via the B2B or B2C channel and secure foothold  

• Leverage comprehensive and innovative technology offering to access new markets and customers  

Expand scale with a focus on 

regulated and regulating 

markets 

• Enable safe and responsible form of entertainment and take action to reduce harmful play  

• Continue expanding the functionality of its software to further the responsible gambling capability  

Commitment to responsible  

gambling 

• Strengthen relationships with existing customers and cross-sell products and services  
Strengthen relationships with 

existing customers 
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AGENDA 

21 

Playtech overview Key credit highlights Transaction overview 
Historical financial 

summary 
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SUMMARY CREDIT HIGHLIGHTS 

22 

1. Consistent growth of key operating markets, which is expected to continue in the future  

2. Scalable proprietary technology  

3. Successful track record of innovation  

4. Global and diversified technology company  

5. Proficiency in regulated markets and well placed to begin operations in regulating markets  

6. Strong track record of profits and cash generation  

7. Highly experienced management team  
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CONSISTENT GROWTH OF KEY  
OPERATING MARKETS 

Online gambling market Key market drivers  
(€bn) 

Source: H2 Gambling Capital 

Evolving regulatory regimes providing new opportunities 

for operators to enter new regulated markets as well as 

allowing for more consumer safety 

1 

Technology driving increased levels of online penetration 

and more customer engagement  

2 

1 

Convergence between online and the offline via omni-

channel solutions  

3 

Consolidation of gambling operators within the market  

4 

23 

S T R O N G  G R O W T H  D R I V E N  B Y  P O S I T I V E  F U N D A M E N TA L S  A N D  
FAV O U R A B L E  R E G U L AT O R Y  L A N D S C A P E   

21.0 
22.2 

24.5 
26.6 

30.0 

33.1 

36.3 

40.1 

44.5 

48.4 

52.3 

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Betting Casino Poker Bingo Lottery
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1 

24 

S T R AT E G I C  F O O T H O L D  I N  FA S T  G R O W I N G  R E G U L AT E D  M A R K E T S  

LATAM 
Online 

penetration1 

Online 

CAGR 17-20 
Example 

Mexico  21% 8% 

Columbia 25% 14% 

Brazil  10% 13% - 

Peru 7% 11% - 

S. Europe 
Online 

penetration1 

Online 

CAGR 17-20 
Example 

Italy   7% 14% 

Spain 10% 12% 

Portugal  12% 10% 

Greece 18% 12% 

Europe Online 

penetration1 

Online 

CAGR 17-20 

Example 

UK 40% 9% 

Poland 20% 19% 

Czech Rep. 18% 15% 

Finland 40% 9% 

Sweden 46% 12% - 

Switzerland 12% 33% - 

Source: H2 Gambling Capital 

Note:  

1.  Online penetration 2017 % of GGR 

CONSISTENT GROWTH OF KEY  
OPERATING MARKETS 
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2 SCALABLE PROPRIETARY TECHNOLOGY 

Platform based on centralised technology  

Big data powered Information Management System ("IMS") 

Data 

Licensees 

Channels 

Verticals 

Player behaviour 

(non-personal data) 

Responsible gambling 

 Highly scalable in terms of product development and 

distribution  

 Minimal marginal cost to onboard new clients  

 Playtech ONE technology, single CRM across all verticals 

and channels allows for single customer profile 

 Scale of 140 licensees globally makes Playtech's IMS 

platform one of the industry's most powerful systems  
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81 88 85 

30 
36 

51 
111 

124 

136 

2015 2016 2017

R&D Capitalised development costs

SUCCESSFUL TRACK  
RECORD OF INNOVATION 

26 

Significant R&D spend possible due to scale and implicit 

sharing across large licensee base  
(€m) 

18% 17% 17% % of  

Revenues  

(excl. Snaitech) 

At the forefront of industry innovation 

3 

2011: Playtech launches industry's first seamless wallet solution  

2014: Playtech launches omni-channel offering  

2015: Playtech launches “Golden Chip”   

2017: Playtech launches GPAS (Gaming Platform As a Service) 

2018: Playtech launches Marketplace – the Group's first App Store 

2018: Engagement Center – leverage the Group's business intelligence 

system and big data to allow automated and real-time player 

engagement 

2018: Class X games – Launch Age of Gods suite of games across all 

games and verticals 
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58% 

36% 

6% 

B2C Gambling B2B Gambling

Financials Division

29% 

63% 

8% 

B2C Gambling B2B Gambling

Financials Division

GLOBAL AND DIVERSIFIED  
TECHNOLOGY COMPANY 

4 

C O M P L I M E N TA R Y  B 2 B  A N D  B 2 C  A C T I V I T I E S  

Revenue by division 

LTM June-18 Combined Revenue (€m) 

27 

Adjusted EBITDA by division 

LTM June-18 Combined EBITDA (€m) 

 

€1,657m €439m 
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14% 

15% 

56% 

10% 

5% 

37% 

11% 
4% 6% 

21% 

6% 

5% 
4% 

6% 

Snaitech - Gaming Machines Snaitech - Retail Betting
Snaitech - Online Other B2C
Casino Sport
Services Other B2B
Financials Division

GLOBAL AND DIVERSIFIED  
TECHNOLOGY COMPANY 

4 

D I V E R S E  C U S T O M E R  B A S E  A C R O S S  A L L  M A J O R   
P R O D U C T S  A N D  N U M E R O U S  G E O G R A P H I E S  

Revenue by vertical 

LTM June-18 Combined Revenue (€m) 

 

Geographical exposure 

LTM June-18 Combined Revenue (€m) 

 

28 
Notes:  Financials based on Combined LTM June-18 figures 

1.  Includes Sun Bingo (2%),  Casual Gaming & Other B2C (3%) and Snaitech – Other (1%) 

2.  Includes Bingo (1%), Poker (1%) and other B2B (2%) 

1 

2 

Asia UK
Italy Rest of Europe
Other

€1,657m €1,657m 

B2C 

B2B 

Financials  

Division  

LTM June-18 Combined 

EBITDA (€m) 

 Playtech 

65% 

Snaitech 

35% 

€439m 
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82% 

18% 

Regulated Unregulated

REGULATORY PROFICIENCY 5 

S T R O N G  ' K N O W - H O W '  W I T H  D E D I C AT E D  I N T E R N A L T E A M S  

Focus on regulated markets 
(LTM June-18 Combined Revenue) 

Anticipate key regulatory changes & 

maintain strong ties with regulators 

 Operations in various regulated 

jurisdictions worldwide  

 Work closely with regulators to 

anticipate trends and assess impact of 

technical changes and specific local 

requirements  

 Anticipate key changes in regulatory 

trends 

 Regulation provides further upsides as it 

creates new markets to operate and 

grow in  

 

In-house regulation and compliance 

team 

 28 employees working in compliance 

 Compliance – application, reporting, 

monitoring existing licenses and regulations 

 Regulatory Affairs – lobby/advise 

governments and regulators on good practice. 

Liaise with gambling regulators and provide 

thought leadership in gambling regulations 

 Corporate Social Responsibility – business 

ethics, responsible gambling, ABC/AML, wider 

governance issues 

 

€1,657m 

29 
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189 227 234 
197 

2015A 2016A 2017A LTM June 18

STRONG TRACK RECORD OF PROFITS AND  
CASH GENERATION 

Operating Free Cash Flow2   

(€m) 

• High and stable cash 

conversion of c. 70% of Adj. 

EBITDA3  

• Stable working capital profile 

and disciplined capex spend 

 

75% 75% 73% Conversion3 

6 

67% 

CAGR 

FY15-17 

13%  
 

CAGR 

FY15-17 

11%  
 

Margin 

252 
302 322 296 

2015A 2016A 2017A LTM June 18

40% 43% 36% 40% 

1 

Adjusted EBITDA  

(€m) 

1 

Notes:  

1. LTM June 18 includes c. 1 month of consolidation with Snaitech 

2. Defined as Adjusted EBITDA – capital expenditure (Capex excluding acquisitions of subsidiaries for 

Playtech and Capex excluding acquisitions of business units for Snaitech) 

3. Defined as Operating Free Cash Flow / Adjusted EBITDA   

Combined: 

439 

26% 

71% 

Combined: 

310 
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HIGHLY EXPERIENCED MANAGEMENT TEAM 

Mor Weizer 

Group CEO 

Shimon Akad 

Group COO 

Fabio Schiavolin 

Snaitech CEO 

7 

Uri Levy 

Head of Business 

Development 

Ian Ince 

Head of 

Compliance and 

Regulatory affairs 

Ron Hoffman 

TradeTech CEO 

Armin Sageder 

Playtech BGT 

Sports CEO 

Alex Latner  

General Counsel  

James Newman 

Head of Investor 

Relations 

Andrew Smith 

Group CFO 

http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwihjb--sL7UAhUNblAKHeFVDA4QjRwIBw&url=http://www.sponsornet.it/interviste/gli-sponsor/le-scommesse-izi-play-unico-marchio-genoa-e-virtus.html&psig=AFQjCNFkvmk9tyocpYz7wHx2L1T9xHeFow&ust=1497565527798322
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiitue82sLbAhWMbxQKHVF0AVoQjRx6BAgBEAU&url=https://www.prnewswire.com/news-releases/armin-sageder-to-lead-playtech-bgt-sports-603324326.html&psig=AOvVaw0SeCcXVm3lDIDm8JIyhg_9&ust=1528500557987274
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwia_r_JoLPdAhVPQBoKHb4MAk4QjRx6BAgBEAU&url=https://www.sbcnews.co.uk/europe/uk/2017/01/13/playtech-hires-alex-latner-new-general-counsel/&psig=AOvVaw11vHzk68VGniZifmou46yR&ust=1536765718752127
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AGENDA 

Playtech overview Key credit highlights Transaction overview 
Historical financial 

summary 
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189 227 234 197 

2015A 2016A 2017A LTM June 18

PLAYTECH SUMMARY RESULTS 

Revenue 

 (€m) 

Adjusted EBITDA 

(€m) 

Operating Free Cash Flow3  

(€m) 

Notes:  

1. For assumptions and background to the profit forecast see the Preliminary Offering Circular “Basis of 

preparation of the Profit Forecast and principal assumption underlying the Profit Forecast”  

2. Capex excluding acquisitions of subsidiaries 

3. Defined as Adjusted EBITDA – capital expenditure (excl acquisitions) 

Capital expenditures2  

(€m) 

Margin 

Conversion4 

630 
709 

807 822 

2015A 2016A 2017A LTM June 18

252 
302 322 296 

2015A 2016A 2017A LTM June 18

40% 43% 36% 40% 

75% 75% 67% 73% 

FY2018E 

Combined 

Adj 

EBITDA 

guidance:  

€380-

420m1 

5 5 

5 

63 75 88 
99 

2015A 2016A 2017A LTM June 18
5 

4.  Defined as Operating Free Cash Flow / Adjusted EBITDA 

5.  LTM June 18 includes c. 1 month of consolidation with Snaitech 
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REVENUE AND EBITDA BY DIVISION 

Note:  

1. LTM June 18 includes c. 1 month of consolidation with Snaitech 

 

B 2 B  G A M B L I N G  I S  T H E  L A R G E S T  C O N T R I B U T O R  T O  H I S T O R I C A L  E B I T D A  G R O W T H  

Revenue 

(€m) 

Adjusted EBITDA 

(€m) 

    2015A 2016A 2017A 
LTM  

June-20181 

CAGR  

2015-2017 

B2B Gambling 

 

527 

 

588 

 

652 

 

599 

 

11% 

 

   UK 

 

142 

 

149 

 

169 

 

172 

 

9% 

 

   Asia 

 

217 

 

268 

 

292 

 

228 

 

16% 

 

   Other 

 

169 

 

171 

 

191 

 

200 

 

6% 

 

B2C Gambling 

 

 

 

43 

 

55 

 

70 

 

131 

 

28% 

 

TradeTech 

 

60 

 

66 

 

85 

 

92 

 

19% 

 

Total 

  

630 

 

709 

 

807 

 

822 

 

13% 

 

2015A 2016A 2017A 
LTM  

June-20181 

CAGR  

2015-2017 

241  

46% 

293  

50% 

322  

49% 

275  

46% 
16% 

(5)  

(12%) 

(6)  

(11%) 

(27)  

(38%) 

(15)  

(12%) 
(128)% 

16 

26% 

15 

23% 

27 

32% 

36 

39% 
30% 

252 

40% 

302 

43% 

322 

40% 

296 

36% 
13% 

Note: Italics denotes Adjusted EBITDA margin 
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COST OF OPERATIONS 

Adjusted cost of operations 

(€m) 

Notes:  

1. LTM June 18 includes c. 1 month of consolidation with Snaitech 

2. Expensed amount. Research and development cost decreased over the period mainly as a result of 

 increased capitalisation of development costs 

  2015A 2016A 2017A 
LTM  

June 20181 

R&D2 84 82 81 75 

Operations 141 147 167 168 

G&A 50 55 65 62 

S&M 12 12 18 19 

B2B Gambling 286 296 330 324 

B2C Gambling 48 60 97 146 

TradeTech 44 50 58 56 

Total 378 406 485 526 

% Revenue 60% 57% 60% 64% 
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74 97 111 120 

2015A 2016A 2017A LTM June 18

17 22 22 30 

2015A 2016A 2017A LTM June 18

91 119 133 
1541 

2015A 2016A 2017A LTM June 18

632 

898 890 896 

2015A 2016A 2017A LTM June 18

SNAITECH SUMMARY RESULTS 

Revenues 

(€m) 

Adjusted EBITDA 

(€m) 

Notes:  

1. Including €7m Reclassification adjustments and €(2)m Adjustable items 

2. Capex excluding acquisition of business units 

3. Defined as Adjusted EBITDA – capital expenditure  

4. Defined as Operating Free Cash Flow / Adjusted EBITDA  

Capital expenditures2  

(€m) 

14% 13% 15% Margin 

81% 82% 84% Conversion4 

17% 

80% 

Operating Free Cash Flow3  

(€m) 

150 
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Adjusted EBITDA 

(€m) 

Commentary 

FINANCIAL OUTLOOK 

• Weakness in Asia expected to impact the full year 
2018 out turn 

• The business excluding Asia is performing well 

• Average B2B revenue excluding Asia grew 
6% in the first 52 days of Q3 2018 compared 
to 2017 (5% at constant currency and 
excluding acquisitions) 

• Strong Snaitech performance at start of  
2H 2018 

• B2C (excl Snaitech) performing in line with 
expectations 

• TradeTech positive momentum continuing 
into 2H 2018 

• Asia run rate revenue has broadly stabilised  
at €150m compared to €228m in the LTM  
June 2018 period 

Notes: 

1. Snaitech c. 1 months consolidation 

2. Snaitech c. 7 months consolidation 

3. Adjusted EBITDA of €62.2m for the unconsolidated period of the year (c. 5 months) 

 

296 284 

(12) 

Playtech LTM
June-18 Adj

EBITDA

Snaitech
EBITDA

consolidated

Playtech LTM
June-18 Adj

EBITDA
(standalone)

c. 60 

Playtech
2018E

Adj EBITDA

Snaitech
Jan-Jun 2018
Adj EBITDA

Combined
2018E

Adj EBITDA

439 

Combined LTM
June-18 Adj

EBITDA

Playtech 

240-280 

320-360 

Snaitech 

c. 80 

380-420 

3 2 1 

For assumptions and background to the profit forecast see the Preliminary Offering Circular 

“Basis of preparation of the Profit Forecast and principal assumption underlying the Profit 

Forecast”  
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Thank You 



39 PLAYTECH 2018 

Appendix 
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937 

594 

202 

545 (273) 
(69) 

194 

(100) 

(58) 

(428) 

69 

273 

Gross Cash
June-2018

Client funds /
progressives

Capital
adequacy

Available cash
and cash for
operations
June-18

Net proceeds
from Plus500

sale

Repayment of
RCF

Cash used to
redeem

Snaitech notes

Cash from
balance sheet

used in the
transaction

Available cash
and cash for
operations

As Adjusted

Capital
adequacy

Client funds /
progressives

Gross Cash
As Adjusted

CASH BRIDGE 

40 

Notes: 

1. Cash available for netting purposes per the Principal Bank Facility 

2. Including €1m redemption costs and accrued interest 

 

1 1 

2 

(€ million) 


